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Value Pts

SENSEX 52100.1 (132.4) -0.25
NIFTY 15670.3 (20.1) -0.13
SGX NIFTY* 15753.2 54.3 0.35
DOW Jones 34756.4 179.4 0.52
S&P 4229.9 37.0 0.88
Nasdaq 13814.5 200.0 1.47
FTSE 7069.0 4.7 0.07
CAC 6515.7 7.7 0.12
DAX 15692.9 60.2 0.39
Shanghai Composite* 5273.9 (8.4) -0.16
Nikkei* 29005.9 64.4 0.22
Hang Seng* 28764.8 (153.3) -0.53
*As at 8.00 am

Most Active Call & Put

Symbol Strike Price Ol (000) Chg (%)
NIFTY 15700CE 46020 41.1
NIFTY 15500PE 35037 37.6
[Commodity Price Pts Chg (%)
NYMEX Crude (USD) 69.4 -0.2 -0.3
Brent Crude (USD) 71.6 -0.3 -0.4
Gold (USD) 1889.7 -2.3 -0.1
Silver (USD) 27.76 -0.14 -0.51
Copper (USD) 451.5 -1.4 -0.31
Cotton (USD) 85.96 0.08 0.09
Currency Value Pts Chg (%)
USD/Rupee 72.87 -0.04 -0.05
Euro/Rupee 88.67 -0.04 -0.05
Pound/Rupee 103.03 -0.17 -0.16
USD/Euro 1.22 0.03 0.02
Dollar Index 90.18 0.05 0.05
Indicators Value Pts Chg (%)
CBOE VIX 16.4 -1.6 -9.0
India VIX 15.9 0.2 1.2
Indicators Value Bps chg
India 10-Yr Yield 6.03 3.1
US 10-Yr Yield 1.57 -4.0

rade Statistics BSE NSE F&O|
Turnover (INR Crs) 6131 75412 2677833
Advance (Nos) 14 25 NA
Declines (Nos) 16 25 NA
Unchanged 0 0 NA
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Market Summary

The markets ended on a buoyant note last week as the benchmark indices gained
nearly 1.5 per cent, with Sensex closing above 52,000 for the first time amid falling
Covid cases and reopening of the economy.

Meanwhile, on the earnings front, 250 companies are lined up to announce their
quarterly numbers, which is likely to result in more stock-specific action. Some of
the prominent names include Bata India, GAIL, Union Bank of India, SAIL, BHEL, Care
Ratings and DLF.

The declining Covid-19 cases have helped the bulls gain their mojo back, with the
markets scaling new highs. As Covid cases continue to recede and states gradually
unlock, the sentiment is likely to remain strong. India in the last 24 hours reported
nearly 1 lakh cases, the lowest in almost two months.

Market participants will track the industrial and manufacturing production data for
the month of April that will be released on Friday. The industrial output in March
2021 jumped to 22.4 per cent, indicating a significant increase in industrial activity,
but experts feel April may not be seen on same lines due to state wise lockdowns to
control spread of virus.

And now, let's take a look at the trade setup for today: Asian shares firmed on
Monday while the dollar wavered after the anxiously awaited May U.S. payrolls
report showed the recovery on track but not so hot that it might bring forward a
policy tapering from the Federal Reserve. MSCl's broadest index of Asia-Pacific
shares outside Japan added 0.3% and looked to break three sessions of losses.
Japan's Nikkei rose 1.0% to touch its highest in almost a month, and South Korea
gained 0.7%. Tracking positive global market sentiment, Indian markets too looked
set to open on a firm note. SGX Nifty was trading 54 points higher at 15,753.

Macro News

GST collections fall to an 8-month low in May; exceed Rs 1 trillion-mark

With the economic activity disrupted due to the second Covid-19 wave, the goods
and services tax (GST) collections moderated to an eight-month low in May but
remained over the Rs one trillion mark for the eighth straight month owing to
tightened compliance measures. The goods and services tax collection stood at Rs
1.02 trillion in May compared with a record high of Rs 1.41 trillion in April and Rs
1.24 trillion in March, data released by the ministry of finance showed on Saturday.
These GST figures pertain to transactions done in April, but collected in May. The
collections in May are 65 per cent higher than the corresponding month of last year
when the country was under an intense national lockdown.

Confident all will revise GDP growth projection to 10-10.5 pc: NITI Aayog

After the second wave of Covid-19 pandemic had hit the country hard, which led
the Reserve Bank of India (RBI) reduce its Gross Domestic Product (GDP) growth
projection by 1 per cent in the current financial year, Rajiv Kumar, Vice-Chairman,
NITI Aayog on Saturday said he is confident that every organisation will revise their
growth projections to 10-10.5 per cent once they witness the growth rate by
October.

India likely to benefit from global minimum 15% corporate tax pact: Experts

India is likely to benefit from the global minimum 15 per cent corporate tax rate
pact inked by the world's richest nations as the effective domestic tax rate is above
the threshold, and the country would continue to attract investment, tax experts
said on Sunday. The Finance Ministers of G-7 countries, on Saturday reached a
landmark deal on taxing multinational companies as per which the minimum global
tax rate would be at least 15 per cent.
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Institutional Activity

Flis (INR Crs)
Buy
Sell
Net
DIl (INR Crs)
Buy
Sell
Net

Fll Derivative Statistics

Cash

04-June-21
7683.55 7323.50
6184.18 6244.30
1499.37 1079.20
3883.29 4726.00
5058.30 5004.97
(1175.01) (278.97)

Particulars Buy (INRCrs) Sell (INRCrs) Ol (Nos)
INDEX FUTURES 3429.62 2869.86 117741
INDEX OPTIONS 640804.01 643812.47 667734
STOCK FUTURES 14240.31 15094.47 1378036
STOCK OPTIONS 15954.58 16200.62 221264
Total 674428.52 677977.42
Gainers & Losers Price Chg (%)
Gainers (INR)
TATAMOTORS 336.80 3.42
GRASIM 1507.00 331
COALINDIA 153.20 2.78
BAJAIFINSV 12125.00 2.58
ONGC 125.15 2.16
Losers (INR)
NESTLEIND 17443.00 -2.00
SBIN 434.30 -1.22
HINDALCO 394.75 -1.11
HDFCBANK 1503.65 -1.11
AXISBANK 742.80 -1.05
Sectoral Performance Value Pts Chg (%)
S&P BSE Small Cap 24261.90 186.84 0.78
S&P BSE Mid-Cap 22511.49 141.04 0.63
S&P BSE Auto 24029.95 136.70 0.57
S&P BSE BANKEX 40035.31 -383.99 -0.95
S&P BSE Capital Goods 23279.53 258.03 1.12
S&P BSE FMCG 13090.32 -51.73 -0.39
S&P BSE Healthcare 24752.23 -28.71 -0.12
S&P BSE IT 27459.70 -0.88 0.00
S&P BSE Metals 19040.30 130.09 0.69
S&P Oil & Gas 17120.94 208.75 1.23
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Key News

IndiGo Q4: Loss widens to Rs 1,147 cr as higher fuel costs, virus hit biz
Budget carrier IndiGo on Saturday reported consolidated net loss of Rs
1,147 crore for the March quarter (Q4FY21) as higher fuel costs and
coronavirus-related disruptions weighed on the earnings. It had reported a
net loss of Rs 871 crore during the same quarter a year earlier (Q4FY20)
and Rs 620 crore loss in the previous quarter (Q3FY21). After a near
washout in operations last year, the gradual recovery seen in domestic
passenger demand waned from early March with the onslaught of second
wave of coronavirus.

PNB posts Rs 586 crore profit in Q4; NIl jumps over 48% to Rs 6,937 crore
State-owned Punjab National Bank (PNB) posted a standalone net profit of
Rs 568 crore in the fourth quarter of FY21. Sequentially, the net profit has
increased 16 per cent from Rs 506 core posted in the October-December
quarter. In the same quarter last year, the Delhi-based lender had reported
a loss of Rs 697 crore on a standalone basis. However, the year-on-year
numbers are not comparable as Oriental Bank of Commerce and United
Bank of India merged into PNB from April 1, 2020. For the complete
financial year, the bank reported a net profit of Rs 2,021 crore.

Carbon emission by Indian IT down 85% due to WFH, digitisation: Study
Work-from-home and limited travel have done some good for the
environment. According to a study by Unearhlnsight, a metrics
benchmarking and market intelligence firms found that an estimated 85
per cent drop in carbon emissions during the year. Carbon emissions were
around 300,000 tonnes, from a pre-pandemic level of around two million
tonnes of carbon emission annually. The Covid-19 pandemic has propelled
India’s $194 billion outsourcing industry towards carbon neutrality with
hybrid working models, e-mobility and digital disruption for campus hiring.
The study conducted for FY 2020-21 included around 2000 plus
outsourcing technology companies in India including IT, ITeS, Engineering,
GIC/GCC and Startups.

Nitin Gadkari calls for increasing MSMEs share in GDP to 40% from 30%
Union minister Nitin Gadkari on Saturday stressed on increasing the share
of the MSME sector in the country's GDP to 40 per cent from 30 per cent
currently. Addressing a virtual event, Gadkari said the world is now
favouring India instead of China. "We need to increase our GDP growth and
agriculture growth rate. We can make Indian economy as one of the
strongest economy of the world," the road transport, highways and MSME
minister said. Gadkari also stressed on making the country self-sufficient in
edible oil production.

Adani to offer green tariff to all consumers at a slightly higher cost

Adani Electricity Mumbai Limited (AEML), the power distribution utility in
Mumbai suburban area, is offering Green Tariff to all its customers. All
consumers right from corporates, industrial, commercial and residential
consumers can now switch to green energy by paying marginally extra. The
switch can be done with the immediate billing cycle and customers will
receive a Green Power Certificate on a monthly basis, with a separate
green coloured bill, indicating a separate line that reads: Green Power
Tariff. As per a company statement, consumers will have to pay an
additional 0.66 paise per unit for opting Green Tariff Initiative and they will
have the freedom to choose what percentage of their total power
consumption should come from green energy.
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Analyst Certification of Independence: The analyst(s) for this report certifies that all the views expressed in this report accurately reflect his or her personal views about the subject company(ies) or issuers and no part of his or her
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securities broker with all the major Nationalised, Private and Co-operative banks, Corporate houses, Insurance Companies, Financial Institutions, Asset Management Companies and Provident Fund Trusts. Details of affiliates are
available on our website i.e. www.spasec.in

Arete Securities Limited is registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014. Vide SEBI Reg. No. INH00002615.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in the last five years. We have not been debarred from doing business by any Stock
Exchange/SEBI or any other authorities, nor has our certificate of registration been cancelled by SEBI at any point of time.

General Disclosures: This Research Report (hereinafter called "report") has been prepared by Arete Securities and is meant for sole use by the recipient and not for circulation. This Report does not constitute a personal recommendation
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neither advice for the purpose of purchase or sale of any security, (as defined under section 2(h) of securities Contracts (Regulation) Act.1956, through Arete Securities nor any solicitation or offering of any investment /trading opportunity
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This Report has been prepared on the basis of publicly available information, internally developed data and other sources believed by Arete Securities to be reliable, although its accuracy and completeness cannot be guaranteed. Such
information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. Any review, retransmission or any other use is prohibited.
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information and opinions are subject to change without notice.

Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing busil may make ir decisions that may be inconsistent with the recommendations expressed herein.

This Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and
reach different conclusion from the information presented in this report.

Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.
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